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BREAKDOWN OF LENDING VOLUME 2017
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BILLION



GREEN BONDS
(i.e. Waterbonds)



WATER BONDS

‘WATER BONDS’

Use of proceeds is lending to the water authorities

Green Bond Principles are leading

2nd Opinion by Cicero

WATER AUTHORITIES ACTIVITIES

Mitigation of climate change (waterway management)

Adaptation to climate change (a.o. flood protection)

Biodiversity projects (water related)

RATINGS
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GREEN BOND FRAMEWORK
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GREEN BONDS 
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Total issued:



SOCIAL BONDS
(i.e. AFFORDABLE 
HOUSING BOND)



SOCIAL HOUSING PURPOSE
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‘Most Impressive Social 
Bond Issuer’

AFFORDABLE HOUSING BOND (SOCIAL BOND)

‘Social Bond of 
the Year’



KEY POINTS 

• SSA’s frontrunners in international capital markets

• Confirms inherently green and social character of NWB Bank

• Helps Water Authorities and Social Housing corporations in addressing their 
issues both nationally as well as internationally

• Green/Social bond framework

• Broadening of investor base NOT of lending base

• Labor intensive: investor reporting, reverse roadshows, CSR rating agencies

• Creates awareness internally as well as externally (Green Bond Dutch 
government)

• Dark green, light green….

• All in all, are green bonds cheaper or more expensive for issuers/investors?

• Next steps: impact reporting
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